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it would be too much to expect that others will not some day follow. We know some of the expedients adopted when such a disaster occurs. Specie payments are suspended, Government printing presses set to work, and an inconvertible paper currency forcibly put into circulation, and protected by all manner of pains and penalties. How would a nation in such a plight, and a party to a bimetallic agreement, stand in relation to its partners ? It would be pledged to coin gold and silver at a fixed ratio, and yet putting neither the one nor the other into circulation, and there is just a possibility of its claiming to pay its foreign debts in something which it had based upon its metallic currency, which might be practically worthless paper. There would be little profit in discussing the numerous methods by which an impoverished nation might obtain advantage to itself at the expense of its wealthier neighbours if bound to them by any monetary treaty. The one least likely to occur to anybody would probably be that adopted; and threats to leave the Union, and establish again a single standard, even if productive of no important advantage to the seceder, might easily become a most effective method of blackmailing, in the endeavours of an impoverished nation to raise a foreign loan.
The initial difficulties in forming any such union are, however, insuperable.    Prejudice and sentiment